herewith grants to the company

VSM - Vereinigte Schmirgel- und
Maschinen-Fabriken AG

based on the Application Form, 0Sa®-Constitution and Conditions of Use for the 0Sa®

Trademark the right until withdrawn to use the 0Sa® mark in the described colours
for the abrasives notified.

This right applies to the designation of the registered tools as well as their
packaging or labelling.

Bonn, o7 May 2001 Executive Board
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